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:HE4XHVW�7DVNRQRP\��$�7D[RQRP\�RI�7DVNV�
�� ,QWURGXFWLRQ

7KH� WDVN� LV� WKH�VLQJOH�PRVW� LPSRUWDQW�SDUW�RI�D�:HE4XHVW�� ,W�SURYLGHV�D�JRDO�DQG�IRFXV�IRU�VWXGHQW�HQHUJLHV�DQG�LW� OD\V�WKH�IRXQGDWLRQ�IRU WKH�FXUULFXODU�LQWHQWLRQV�RI�WKH�GHVLJQHU��
�� 'HILQLWLRQV
x 5HWHOOLQJ�7DVNV

6RPHWLPHV� DOO� \RX
UH� DVNLQJ� RI� VWXGHQWV� LV� WR� DEVRUE� VRPH� LQIRUPDWLRQ� DQG� WKHQ�GHPRQVWUDWH�WKDW�WKH\
YH�XQGHUVWRRG�LW��5HVHDUFK�UHSRUWV�OLNH�WKHVH�FDQ�SURYLGH�DQ�HDV\�LQWURGXFWLRQ�WR�WKH�XVH�RI�WKH�:HE�DV�DQ�LQIRUPDWLRQ�VRXUFH��
6WXGHQWV� FDQ� UHSRUW� RQ�ZKDW� WKH\
YH� OHDUQHG�E\�ZD\�RI�SUHVHQWDWLRQV��SRVWHUV��RU�VKRUW�UHSRUWV�

x &RPSLODWLRQ�7DVNV
$�VLPSOH�WDVN�IRU�VWXGHQWV�LV�WR�WDNH�LQIRUPDWLRQ�IURP�D�QXPEHU�RI�VRXUFHV�DQG�SXW�LW�LQWR�D�FRPPRQ�IRUPDW��7KH�UHVXOWLQJ�FRPSLODWLRQ�PLJKW�EH�SXEOLVKHG�RQ�WKH�:HE��RU�LW�PLJKW�EH�VRPH�WDQJLEOH�QRQ�GLJLWDO�SURGXFW��
7R�PDNH�D�FRPSLODWLRQ� WDVN�TXDOLI\�DV�D� WUXH�:HE4XHVW�� WKHUH�QHHGV� WR�EH�VRPH�WUDQVIRUPDWLRQ RI� WKH� LQIRUPDWLRQ� FRPSLOHG�� 6LPSO\� SXWWLQJ� D� KRWOLVW� RI� ZHE� VLWHV� RU� D�FROOHFWLRQ�RI�ZHE�LPDJHV�WRJHWKHU�DUELWUDULO\�LVQ
W�HQRXJK�

x 0\VWHU\�7DVNV
6RPHWLPHV�D�JRRG�ZD\�WR�OXUH�\RXU�VWXGHQWV�LQWR�D�WRSLF�LV�WR�ZUDS�LW�LQ�D�SX]]OH�RU�GHWHFWLYH� VWRU\�� 7KLV� ZRUNV� ZHOO� DW� WKH� HOHPHQWDU\� VFKRRO� OHYHO�� EXW� FDQ� DOVR� EH�H[WHQGHG�DOO�WKH�ZD\�XS�WR�DGXOW�OHDUQHUV�
$� ZHOO�GHVLJQHG� P\VWHU\� WDVN� UHTXLUHV� V\QWKHVLV� RI� LQIRUPDWLRQ� IURP� D� YDULHW\� RI�VRXUFHV�� &UHDWH� D� SX]]OH� WKDW� FDQQRW� EH� VROYHG� VLPSO\� E\� ILQGLQJ� WKH� DQVZHU� RQ� DSDUWLFXODU�SDJH�
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x -RXUQDOLVWLF�7DVNV
2QH�ZD\�WR�FUDIW�D�:HE4XHVW�LV�WR�DVN�\RXU�OHDUQHUV�WR�DFW�OLNH�UHSRUWHUV�FRYHULQJ�D�VSHFLILF�HYHQW��7KH� WDVN� LQYROYHV�JDWKHULQJ� IDFWV�DQG�RUJDQL]LQJ� WKHP� LQWR�DQ�DFFRXQW�ZLWKLQ�WKH�XVXDO�JHQUHV�RI�QHZV�DQG�IHDWXUH�ZULWLQJ��,Q�HYDOXDWLQJ�KRZ�WKH\�GR��DFFXUDF\�LV�LPSRUWDQW�DQG�FUHDWLYLW\�LV�QRW��

x 'HVLJQ�7DVNV
'HVLJQ� LV� �D SODQ� RU� SURWRFRO� IRU� FDUU\LQJ� RXW� RU� DFFRPSOLVKLQJ� VRPHWKLQJ��� $�:HE4XHVW� GHVLJQ� WDVN� UHTXLUHV� OHDUQHUV� WR� FUHDWH� D� SURGXFW� RU� SODQ� RI� DFWLRQ� WKDW�DFFRPSOLVKHV�D�SUH�GHWHUPLQHG�JRDO�DQG�ZRUNV�ZLWKLQ�VSHFLILHG�FRQVWUDLQWV�
7KH� NH\� HOHPHQW� LQ� D� GHVLJQ� WDVN�LV� WR� EXLOG� LQ� DXWKHQWLF� FRQVWUDLQWV�� ,Q� IDFW�� DQ�XQFRQVWUDLQHG�GHVLJQ�WDVN�WHDFKHV�DQ�LOOXVRU\��DQ\WKLQJ�JRHV��DWWLWXGH�WKDW�GRHVQ
W�PDS�ZHOO�RQWR�WKH�UHDO�ZRUOG�

x &UHDWLYH�3URGXFW�7DVNV
&UHDWLYH�:HE4XHVW�WDVNV�OHDG�WR�WKH�SURGXFWLRQ�RI�VRPHWKLQJ�ZLWKLQ�D�JLYHQ�IRUPDW��H�J��SDLQWLQJ��SOD\��VNLW��SRVWHU��JDPH��VLPXODWHG�GLDU\�RU�VRQJ��EXW�WKH\�DUH�PXFK�PRUH�RSHQ�HQGHG�DQG�XQSUHGLFWDEOH�WKDQ�GHVLJQ�WDVNV��7KH�HYDOXDWLRQ�FULWHULD�IRU�WKHVH�WDVNV�ZRXOG� HPSKDVL]H� FUHDWLYLW\� DQG� VHOI�H[SUHVVLRQ�� DV� ZHOO� DV� FULWHULD� VSHFLILF� WR� WKH�FKRVHQ�JHQUH�
$V�ZLWK�GHVLJQ�WDVNV��WKH�FRQVWUDLQWV�DUH�WKH�NH\��DQG�WKH\�ZLOO�GLIIHU�GHSHQGLQJ�RQ�WKH�FUHDWLYH�SURGXFW�DQG�WRSLF�EHLQJ�ZRUNHG�RQ�

x &RQVHQVXV�%XLOGLQJ�7DVNV
3HRSOH�GLVDJUHH�EHFDXVH�RI�GLIIHUHQFHV�LQ�WKHLU�YDOXH�V\VWHPV��LQZKDW�WKH\�DFFHSW�DV�IDFWXDOO\�FRUUHFW��LQ�ZKDW�WKH\
YH�EHHQ�H[SRVHG�WR��RU�LQ�ZKDW�WKHLU�XOWLPDWH�JRDOV�DUH��7KH�HVVHQFH�RI�D�FRQVHQVXV�EXLOGLQJ� WDVN� LV� WKH� UHTXLUHPHQW� WKDW�GLIIHULQJ�YLHZSRLQWV�EH� DUWLFXODWHG�� FRQVLGHUHG�� DQG� DFFRPPRGDWHG� ZKHUH� SRVVLEOH� )RU� EHWWHU� RU� ZRUVH��FXUUHQW�HYHQWV�DQG�UHFHQW�KLVWRU\�SURYLGH�PDQ\�RSSRUWXQLWLHV�IRU�SUDFWLFH�

x 3HUVXDVLRQ�7DVNV
$�SHUVXDVLRQ�WDVN�JRHV�EH\RQG�D�VLPSOH�UHWHOOLQJ�E\�UHTXLULQJ�VWXGHQWV�WR�GHYHORS�D�FRQYLQFLQJ�FDVH�WKDW�LV�EDVHG�RQ�ZKDW�WKH\
YH�OHDUQHG��3HUVXDVLRQ�WDVNV�PLJKW�LQFOXGH�SUHVHQWLQJ� DW� D�PRFN� FLW\� FRXQFLO� KHDULQJ� RU� D� WULDO�� ZULWLQJ� D� OHWWHU�� HGLWRULDO� RU� SUHVV�UHOHDVH��RU�SURGXFLQJ�D�SRVWHU�RU�YLGHRWDSHG�DG�GHVLJQHG�WR�VZD\�RSLQLRQV�
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3HUVXDVLRQ� WDVNV�DUH�RIWHQ�FRPELQHG�ZLWK�FRQVHQVXV�EXLOGLQJ� WDVNV��DOWKRXJK�QRW�DOZD\V��7KH�NH\�GLIIHUHQFH� LV� WKDW�ZLWK�SHUVXDVLRQ� WDVNV��VWXGHQWV�ZRUN�RQ�FRQYLQFLQJ�DQ�H[WHUQDO� DXGLHQFH�RI�D�SDUWLFXODU�SRLQW� RI�YLHZ��DV�RSSRVHG� WR� WKH�SHUVXDVLRQ�DQG�DFFRPPRGDWLRQ�WKDW�RFFXUV�LQWHUQDOO\�LQ�D�FRQVHQVXV�EXLOGLQJ�WDVN�
x 6HOI�.QRZOHGJH�7DVNV

6RPHWLPHV� WKH� JRDO� RI� D� :HE4XHVW� LV� D� JUHDWHU� XQGHUVWDQGLQJ� RI� RQHVHOI�� DQ�XQGHUVWDQGLQJ� WKDW� FDQ� EH� GHYHORSHG� WKURXJK� JXLGHG� H[SORUDWLRQ� RI� RQ� DQG� RII�OLQH�UHVRXUFHV�
$�ZHOO�FUDIWHG�VHOI�NQRZOHGJH�WDVN�ZLOO�FRPSHO�WKH�OHDUQHU�WR�DQVZHU�TXHVWLRQV�DERXW�WKHPVHOYHV�WKDW�KDYH�QR�VKRUW�DQVZHUV�

x $QDO\WLFDO�7DVNV
2QH� DVSHFW� RI� XQGHUVWDQGLQJ� LV� WKH� NQRZOHGJH� RI� KRZ� WKLQJV� KDQJ� WRJHWKHU�� DQG�KRZ�WKLQJV�ZLWKLQ�D�WRSLF�UHODWH�WR�HDFK�RWKHU��,Q�DQDO\WLFDO�WDVNV��OHDUQHUV�DUH�DVNHG�WR�ORRN�FORVHO\ DW�RQH�RU�PRUH�WKLQJV�DQG�WR�ILQG�VLPLODULWLHV�DQG�GLIIHUHQFHV��WR�ILJXUH�RXW�WKH�LPSOLFDWLRQV�IRU�WKRVH�VLPLODULWLHV�DQG�GLIIHUHQFHV��7KH\�PLJKW�ORRN�IRU�UHODWLRQVKLSV�RI�FDXVH�DQG�HIIHFW�DPRQJ�YDULDEOHV�DQG�EH�DVNHG�WR�GLVFXVV�WKHLU�PHDQLQJ�
$�ZHOO�GHVLJQHG�DQDO\WLFDO� WDVN�JRHV�EH\RQG�VLPSOH�DQDO\VLV� WR� WKH� LPSOLFDWLRQV�RI�ZKDW�LV�IRXQG��

x -XGJPHQW�7DVNV
-XGJPHQW�WDVNV�SUHVHQW�D�QXPEHU�RI� LWHPV�WR�WKH� OHDUQHU�DQG�DVN�WKHP�WR�UDQN�RU�UDWH�WKHP��RU�WR�PDNH�DQ�LQIRUPHG�GHFLVLRQ�DPRQJ�D�OLPLWHG�QXPEHU�RI�FKRLFHV�
,W
V� FRPPRQ�� WKRXJK�QRW� UHTXLUHG�� WKDW� OHDUQHUV� SOD\� D� UROH�ZKLOH�DFFRPSOLVKLQJ�D�MXGJPHQW�WDVN�

x 6FLHQWLILF�7DVNV
7KH� VFLHQWLILF� PHWKRG� OHDG� WR� WKH� WHFKQRORJ\� WKDW� OHDG� WR� \RXU� UHDGLQJ� RI� WKHVH�ZRUGV��6FLHQFH�SHUPHDWHV�RXU�VRFLHW\�DQG�LW
V�FULWLFDO� WKDW� WRGD\
V�FKLOGUHQ�XQGHUVWDQG�KRZ�VFLHQFH�ZRUNV��HYHQ�LI�WKH\�QHYHU�GRQ�D�ZKLWH�VPRFN�DQG�FDUU\�D�FOLSERDUG�DURXQG��
7KH�:HE�EULQJV�ERWK�KLVWRULFDO�DQG�XS�WR�WKH�PLQXWH�GDWD�WR�RXU�GRRUV��DQG�VRPH�RI�LW�FDQ�SURYLGH�SUDFWLFH�DW�GRLQJ�UHDO�VFLHQFH�

�$GDSWHG IURP�KWWS���ZHETXHVW�VGVX�HGX�WDVNRQRP\�KWPO�
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